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POSTAL EMPLOYES TAKE NEW JERSEY CREDIT UNION LAW ENACTED 


TO COOPERATIVE BANKING 


The Postman Organizes Credit | 


| BOTH HOUSES OF THE LEGISLATURE 


Unions 


Boston, Massachusetts, June 
ist.—The Boston Post Office Em- 
ployes Credit Union has been 
operating but two months and 
reports a membership of nearly 
a thousand and assets approxi- 
mating ten thousand dollars. As 
the District includes 5000 em- 
ployees, this will be a very large 
credit union. Postmaster Baker 
was one of the first to join it. 
John L. Laverty is the President 
of the new organization and Ed- 
mund F. Doyle, Treasurer. 





South Bend, Indiana, May 20th. 
—The charter board, sitting at 
Indianapolis, has granted the ap- 
plication of the employes of the 
South Bend Post Office for a 
credit union charter, the first to 
be issued to postal employes in 
the State. Ernest D. Schrader 
has the matter in charge. 


Charleston, South Carolina, 
May 28th.—Postmaster F. H. 
Jennings has completed the or- 
ganization of the credit union 
among the employes of the Char- 
leston office. Prof. W. H. Mills, 
of Clemson College, who organ- 
ized the first credit union in 
South Carolina among his pupils 
at the College, assisted Mr Jen- 
nings. 


Providence, Rhode Island, May 
15th.—Mr. Louis Brehm, Assist- 
ant Director of Service Rela- 
tions of the United States Post 
Office whe is directing the organ- 


ization of credit unions of posta. 
employes writes: “We have been ex- 
tremely anxious to start a credit union 
in Rhode Island and the employes of 
We 
probably can get a credit union organ- 


this office are now interested. 


ized there soon.” 


LOUISIANA BILL PENDING 


House Bill No. 45 Introduced 





New Orleans, Louisiana, 


—A bill 





June 1. 
to authorize the organiza- 
tion ef credit unions in the state of | generally endorsed. 


SENATOR PIERSON'S BILL PASSES 


ANNOUNCEMENT! 


May we present “The Bridge!” 


Other issues will appear from time to time 
as the development of cooperative people’s 
banks throughout the United States warrants. 
In seventeen states—from New Hampshire in 
the north to Mississippi in the south and west 
to Oregon-——there are now credit union laws. It 
is the mission of “The Bridge” to recount 
further credit union progress as it develops. 

Why the name “The Bridge’? Alphonse 
Desjardins, great disciple of Raiffeisen and 
pioneer in the development of cooperative 
banking in North America, said in his book: 
“Success for the young democracies of this 
continent depends upon the prosperity and 
worth of life to the millions of workingmen 
who compose them.” The paramount function 
of any democracy is to equalize the opportun- 
ity of those people who constitute it. The 
credit union is in very fact—a bridge: it may 
be the bridge over which the tenant farmer 
travels the wide gap that separates him from 
ownership of the soil; it may be the way that 
opens the great land of Opportunity to the 
wage worker who finds his savings the “open 
sesame” to broader possibilities for himself 
and his family. 


If credit unions, when logically developed 
on the broadest scale, educate great numbers 
of our people in the management and control 
of money; if they result in a better citizen- 


ship; if they serve as a great practical Ameri- 
canization process—the 


credit union system 
will prove to be a bridge—over which, as a 
people, we may travel to a more perfect, a 
sound and a permanent democracy. 


Casting round for a name for this record of 
credit union progress—why not—“The Bridge?” 





Richmond, Va , June 1, 1924, President | 
Field reports rapid progress by the Rich- 
mond Postal Employes Credit Union. 


Louisiana is now pending before the 
legislature at Baton Rouge. R. J. 
Weinmann Esq., Maison Blanche Bidg., 
New Orleans is directing the effort in 
behalf of the bill. A full account of 
the disposition of the bill will be con- 
tained in the July issue of “The 
Bridge.” There has been a very ap- 
preciable interest in this subject in| 
Louisiana and the bill has been quite 





tion in 
the Session, Senate rule 82, which pro- 
hibits any person except members of 
the Senate, the Governor and Lieuten- 
ant Governor from speaking from the 
floor of the Senate, was suspended at 
instance 
order that Fred Lotterhos (former As- 
sistant Attorney General) 
plain a thrift measure introduced by 
Senator Evans and Zellar.. 
authorizing 
unions, the purpose of which is to 
encourage thrift among wage workers. 
| The bill was passed.” 


the 


Newark, New Jersey, May Ist, 
1924.—Senator Arthur N. Pier- 
son’s bill to authorize the organ- 
ization of credit unions in New 
Jersey was passed by both 
Houses of the Legislature in the 
1924 session and signed by the 
Governor. It is now possible, 
therefore, to 


organize credit 
unions in that great industrial 


state. This bill has an interest- 
ing history. A few years ago 
there was organized among the 
employes of the Worthington 
Pump and Machinery Corpora- 
tion at Harrison, New Jersey, 
what to all intents and purposes 
is a credit union. The plan of 
organization was devised by 
George Haines Esq., an attorney 
for the Company, whose office 
is in Newark. The credit union 
grew so large that it was thought 
that some law should be enacted 
bringing it under the supervision 
of the State Department of Bank- 
ing, and Mr. Haines went to work 
to draft such a law. About two 
years ago the Credit Union Na- 
tional Extension Bureau, having 
several inquiries from the State, 
took the matter up with various 
citizens of New Jersey, having 
con siderable correspondence 
with Senator Arthur N. Pierson 
(Continued on page 4) 
Mr. Lotterhos Addresses the 
Senate in behalf of the 

Mississippi Credit Union Bill. 


The following clipping from a 
Jackson, Mississippi, newspaper 
has just come to our desk. “For 
the first time since its adoption 
the early part of 


of Senator Shields in 
might ex- 


.a bill 
the creation of credit 
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COOPERATION. 


It is not the main purpose of “The 
Bridge” to interpret cooperation tech- 
nically; other publications do _ that 
better than we could do it. A credit 
union is, however, a pure cooperative. 
The organization is within the mem- 
bership of a specific group wherein the 
one-man one-vote rule prevails; the 
money is accumulated exclusively 
from the members and is used for 
loans made exclusively to members. 
The management is elected by and 
from the membership and all profits 
are divided among the members in 
interest and dividends. We are prim- 


arily concerned with this’ specific 
phase of cooperation. If you would 
understand the credit union read 


the parable of the bundle of sticks. 
We hope, however, from time to 
time to strike in modest fashion a 
broader key-note in the name of “co 
operation,” using the word as the an-| 
tithesis of “partianship.” A former 
Vice-President will possibly be long- 
est remembered because, when asked 
his opinion as to the “greatest need 


in the world,” *nswered “a good five 
cent cigar.” there are so many 
things needed to make possible the 


next few inches of civilizing progress | 
that one is rash indeed to attempt | 
to isolate a single need as predomi- 
nant. Our guess is that, whether we 
interpret the word in terms of back- | 
yard neighbors or international rela- 
tionships—we need clearer spectacles | 

so that we can see over to the other 
fellow and he can see over to us; so 
that we can find out just how the two 
of us can best get along to make the 
worth-while objectives we really have | 
in common, which objectives can only 
be made by going along together— 
without malice and with great mutual 
charity and understanding; coupled | 
with leadership which will be even 
more patriotic in times of peace than 
in time of war. We need MEN—as 
never before, possibly in the history of 
the world—and intelligent coopera- 
tion. 





There is a bad family that is always 
bedeviling the human race; old man 
Ignorance and his two wicked child- 
ren, False Propaganda and Miss In- 
formation. He has a standing feud 
with Truth and Truth is dependent on 
his one and only offspring—Educa- 
tion. Folks—-just plain folks, not the 
millionaires but the millioners need 
to know the Truth, among very many 





other things, about Money, Interest, 
Capital, Investments. They can find 
Truth only by experience. A credit 
union is a school—education in the 
truth by practical experience in the 
management and control of money. 
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This cartoon, by Macauley, the famous cartoonist, was drawn some 
years ago and the original of it hangs in the office of the Credit Union 


National Extension Bureau. It 


should 


is self-explanatory, as all good cartoons 
be, and catches the whole credit union plan—the elimination of 


usury by the promotion of cooperative credit through the practice of thrift. 


The Bridge Tender 








I can well imagine that, were Ben 
Franklin alive, he would be a mem- 
ber of the National Advisory Council. 
He certainly would have been among 
the first invited to membership. The 
credit union fits in so well with his 
philosophy of thrift. It was suggested 
at a credit union delegates’ meeting 
a year or two ago that “Franklin 
Banks” would have been a more apt 


| and appropriate name for the sort of 


institution a credit union is. 

Those who were there at the chris- 
tening probably had in mind to give 
the baby a name that would signify 
that a credit union was a union of in- 
dividuals in order that they might 
thereby create credit facilities for 
themselves. So far so good; but the 
credit union-is quite as essentially a 
thrift nization and there is 
nothing in the name that suggests an 
association to promote thrift among 
the membership. 


| which it 
| article in a subsequent issue of “The 





Desjardins called his first savings 


and loan association “La Caisse Popu- 


laire” or, literally translated, people’s 
money-box and, in his book, written 
in English, he calls them Cooperative 
People’s Banks. 

In fact an effort was once made to 


change the name to “People’s Banks” 
and there was for a time a “National 


Committee on People’s Banks” about 
is hoped we may have an 


Bridge.” 

But there are now laws in seventeen 
states authorizing the organization of 
“credit unions” and the words in com- 
bination are beginning to have a tech- 
nical significance and, more and 
more, as credit unions are organized 
in increasing numbers in the United 
States, folks will come to associate 
with the name—‘“credit union’—the 
sort of thing a credit union really 
is, namely, a cooperative society 
which has for its purpose to promote 
thrift among its members and to cre- 
ate credit resources for them at legiti- 
mate rates of interest. 


The parliament of New South 
Wales recently enacted a general co- 
operative law, ‘including provisions 
for the organization of credit unions. 


Credit unions will figure in the 
exhibit being prepared for the Inter- 
national Exhibition at Ghent, Belgium 
this summer as a part of the Ameri- 
can exhibit being prepared by The Co- 
operative League. 


Teach your dollars to have more cents. 


Investigate before you invest. 





JULY ISSUE—THE CREDIT UNION NATIONAL EXTENSION BUREAU—WHAT AND WHY? 
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GEORGIA LEGISLATURE 
WILL CONSIDER CREDIT 
UNION LEGISLATION 





Atlanta, Georgia, June ist, 1924.— 
The credit union bill will come up for 
disposal in the session of the legisla- 
ture which convenes during the cur- 
rent month. This session is the sec- 
ond year of a two-year session. The 
credit union bill was offered last year 
but the entire session was given over 
to tax revision so that the credit 
union matter did not come up for 
disposal. Mr. Herbert E. Choate, 
Treasurer of the J. K. Orr Shoe Com- 
pany of Atlanta is much interested 
in the possible development of credit 
unions in his state as a public service 
and E. Marvin Underwood Esq., whose 
office is in the Candler Bldg., Atlanta, 
is directing the effort in the state. 





NATIONAL ADVISORY 
COUNCIL ORGANIZED 


Boston, Mass., June ist.—For some 
months the National Advisory Council 
of the Credit Union National Ex- 
tension Bureau has been in process 
of organization. When the mailing 
list composed of individuals in all 
parts of the United States interested 
in the credit union development 
passed the 2000 mark, it was deemed 
advisable to organize a National Ad- 
visory Council and 128 names were 
chosen from those who had from time 
to time cooperated with the Bureau 
most actively and they were invited 
to membership on the Council. One 
hundred and one of tiic one hundred 
and twenty-eight have indicated their 
willingness to serve and the Council 
is inaugurated with that membership. 
It will be added to from time to time 
as the existing Council may approve 
additions from the ever broadening 
group of men and women all over the 
United States who, in increasing num- 
bers, are becoming interested in this 
subject. Quoting from the letter 
which contained the original invita- 
tion to membership on the Council: 
“The purpose of the Council is to 
give emphasis to the national interest 
in credit union development and to 
insure such representation in each 


State as will afford the right type of | 


guidance within the state .. .and to 
bring together a representative group 
of men and women in the United 
States who are definitely interested 
in credit union progress.” 

It was found that the membership 
subdivided naturaily into seven groups 
with (1) thirteen in the banking 
group; (2) twenty-three in the busi- 
ness group; (3) thirteen in the co- 
operative group; (4) twelve in the 
group of educators; (5) nineteen in 
the federal and state officials groups; 
(6) eight in the journalistic group and 
(7) thirteen in the professional group. 
Thirty-two states and the District of 
Columbia are represented. 

A brief statement of the personnel 
of each group—a sort of “Who’s Who 
on the National Advisory Council” 
will appear in subsequent issues of 
“The Bridge.” 


The credit union of mountain far- 
at Pine Mountain, Kentucky 


Mrs. Gertrude Mathews Shelby has 
an excellent credit union article in the 
current issue of the “Century.” 





Under the Umbrella 


| 
| 





a record with 700 members within a 


Boston postal employes are making 
month after organization. 


made a fine start with original assets 
of $126. 

A. 8S. Vinzent, of the Bank of Cali- 
fornia, a member of the National 
Council is coming east in July for the 
meeting of the American Institute of 
Banking at Baltimore. He expects to 
visit the office of the Bureau at Bos- 
ton while this way. 

The Service Relations Council in 
the New Orleans Post Office is the 
latest postal group interested t« or- 
ganize a credit union. 

Mr. Dave Handley is organizing a 
credit union at Nashville, Teniuessee. 

A credit union of the employes of 
the Knox Hat Company was recently 
organized in New York City. 


Mrs. G. D. Corbet, an attorney at 
Jacksonville, Florida has initiated an 
effort to secure credit union legisla- 
tion in her state. 


Gary, Indiana, April 15, 1924.—Mr 
Zachary E. Lossieff of Gary, who has 
been for some years identified with the 
foreign exchange departments ol! 
banks, located in various parts of the 
United States, expects shortly to or- 
ganize a credit union to be known as 
the Mutual Credit Union of Gary. 


Redfield, South Dakota, May 20, 1924. 
—Mr. George W. Fischer, Secretary 
ana Treasurer of the Spink County 
National Farm Loan Association of 
Redfield is now distributing credit 
union booklets in various parts of his 
home state for the purpose of develop- 
ing interest in an effort to secure 
credit union legislation in South Da- 
kota in 1925. Mr. Fischer has been 
interested in the development of co- 
operative banking for many years. 


FIRST CREDIT UNION 
IN TENNESSEE 





Monteagle, Tennessee, June ist.— 
The Summerfield Credit Union, the 
first credit union to be chartered in 
Tennessee is organized and operating. 
| Summerfield is a school district a 
|\few miles from Monteagle. It is a 
|community of mountain farmers and 
the credit union will be a rural credit 
j}union of the early Raiffeisen type. 





Dr. Lilian W. Johnson has been for 
some years much interested in the 
development of this district and she 
initiated the credit union. It is par- 
ticularly fitting that Dr. Johnson 
should organize the first credit union 
in Tennessee. She was associated 
with John Sprunt Hill of North Caro- 
lina on the rural credit committee of 
the Commission which went from the 
United States to Europe to study co- 
operative credit during the adminis- 
tration of President Wilson and she 
is one of the leading authorities on 
the subject in the United States. 
Summerfield is located on a plateau 
of the mountain about twenty-five 
hundred feet above sea level. The 
credit union will be composed of the 
families in Summerfield and the im- 
mediate vicinity. Mr. D. O. Segrest 
has charge of the agricultural exten- 
sion work in the community and has 
already made great progress along 
various cooperative lines to develop 
and impruve both farming and stock 
raising. Mr. Bergengren assisted at 
the first organization meeting held in 
little Summerfield school house in the 
midst of a heavy snow storm on Mon- 
day evening, March 10th under most 
interesting circumstances. It was the 
sort of a meeting which would have 
delighted “good father Raiffeisen,” 
could he have been in attendance and 
have seen the earnest group of moun- 
tain farmers applying the principle of 
cooperative credit organization to 
their needs, so analogous to the con- 
ditions which inspired the pioneering 
work of Raiffeisen over three-quarters 
of a century ago. We shall hope to 
have a report of the beginnings of 
this credit union by Dr. Johnson in 
the July issue of “The Bridge.” 


MISSISSIPPI AUTHORIZES 
CREDIT UNIONS 


Jackson, Mississippi, May  Iist.— 
The credit union bill, Senate No. 156, 
passed the House in the closing days 
of the legislature by a large majority. 
The bill had received the endorsement 
of the Senate without a dissenting vote 
and was signed by Governor Whitfield. 
F. H. Lotterhos Esq., a former Assist- 
ant Attorney General of the State, one 
of the leaders of the Mississippi bar, 
had the bill in charge and its enact- 
ment is due to his leadership and di- 
rection. Inquiries from Mr. F. E. Wil- 
liams, of Hattiesburg and Miss Vivien 
Cook, an attorney of Clarksdale, both 
of whom were actively and effectively 
interested in the enactment of the bill, 
indicate that the initial credit unions 
in the state will shortly be organized 
in Hattiesburg and Clarksdale. Mr. 
Lotterhos, whose address is Merchants 
Bank and Trust Company Building, 
Jackson, will be glad to answer any 
inquiries relative to the Mississippi 
law. 

St. Louis, Mo., June ist.—Mr. 
W. M. Ledbetter, Federal Reserve 
Bank Bidg., St. Louis, is distributing 
credit union literature to a carefully 
selected mailing list covering 2000 
names in Missouri. Mr. Paul W. Brown 
also of St. Louis, editor of “America 
— Work” is also interested in the en- 
actment of credit union legislation in 
Missouri and is cooperating with Mr. 
| Ledbetter. The editor of the “Miss- 
ouri Ruralist,” Mr. John F. Case, com- 
mented editorially in favor of legisla- 
| tion of this general character in the 
| May issue of the Ruralist. 


BANK COMMISSIONER 
JOSEPH C. ALLEN 


Speaks at the 11th Delegates 
Meeting Credit Union League 


Boston, Mass., May 3rd 
successful meeting in the 
the Massachusetts Credit Union Lea 
gue was held at the Hotel Westmins 
ter, Boston, May 3rd The meeting 
was divided into two sessions. In the 
afternoon the program included a dis 
cussion of a new plan for nominating 
and electing directors; an interchange 
of credit union information, under the 
leadership of Frances P. Habern, Sec 
retary-Treasurer_of the League; a dis 
cussion of provident loans, led by Char 
les W. Birtwell, President of the Trad 
ers Credit Union, of the proposed re 
cess committee having to do with the 
revision of the credit union law, led 
by President Frederick E. Cox, a dis 
cussion of the “duties of a director,” 
by Jacob W. Mover, President of the 
Progressive Workmen's Credit Union 
and, the final subject: “The Collection 
of Delinquent Accounts,” which latter 
discussion was led by Harry Mandel 
stam of the Shawmut Credit Union. A 
general discussion followed. After an 
excellent dinner a very interesting 
meeting followed, presided over by 
President Cox, during whose adminis- 
tration and under whose leadership 
the League has developed rapidly in 
size and importance. Addresses perti- 
nent to credit union development were 
delivered by Hon. Joseph C. Allen, 
Commissioner of Banks, Hon. James M. 
Curley, Mayor of Boston, Robert E. 
Fay, Vice President of the Exchange 
Trust Company, Hon. George A. Flynn, 
Judge of the Massachusetts Superior 
Court and Felix Vorenberg, Vice Presi 
dent of the Gilchrist Company A 
plan to stimulate credit union develop 
ment in Massachusetts, was explained 
in detail and a most pleasing musical 
entertainment by credit union talent 
was enjoyed. The Leo P 
supplied an excellent 
strumental music 

Bank Commissioner Allen spoke in 
part follows: “The more I learn 
about the functions and operations of 
credit unions the more I appreciate 
the untold amount of good they do. I 
appreciate, also, I think, the vastness 
of the field which lies before you. The 
possibilities of service by credit unions 
to the workingmen and women of our 
country are so great as to be almost 
beyond our comprehension.” 


history of 


program of in- 


as 


In the Mountains. 


Beattyville, Kentucky, June Ist.— 
The Beattyville Credit Union charter 
has been granted and is the first 
credit union organized within a group 
of Southern mountaineers. A brief 
notice, written hastily on the back of 
an envelope, by the light of a dingy 
lamp in a railroad station, by Miss 
Angela Melville, reached the office of 
the Bureau in due time and tells the 
story in summary fashion. It 


Desjardins after the organization of 
some one of his credit unions of Can- 
adian pioneers twenty-five years ago, 
so similar are the conditions; “Every- 
thing O. K. $94.80 in collections to- 
night and 22 members. All elections 
gone through with and we have a fine 
treasurer.” 


COMING—URBAN CREDIT UNIONS IN NEW YORK STATE—IN THE JULY ISSUE 


| credit 


The most} 
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|Comments on the 1ith Delegates 


Meeting 

“The diners were told of a trip Mr. 
| Vorenberg made to Washington three 
weeks ago, where he chatted with the 
President. There the two discussed 
credit unions, the President displaying 
great interest in the growth of the 
unions in Massachusetts. Mr. 
Vorenberg described the President as 
being delighted and astonished to learn 
that there are more than 40,000 credit 
union members in Massachusetts. He 
said the President hoped further 
growth of the movement.” Boston 
Herald, May 4, 1924. 





| Olive 


Habern Trio | 


“Mayor Curley urged that the credit 
unions, with 40,000 members of the 
best of the community, should devote 
their efforts to endeavor to devise 
some means to stabilize industry.” At 
the afternoon session, at which Fred- 
erick E. Cox of the Telephone Workers 
Credit Union presided, F. J. Houlne, 
manager of La Caisse Populaire Ste., 
Marie Credit Union of Manchester, 
New Hampshire, said that in 1910, the 
first year of his credit union, the assets 
were $11,000. They are now $1,225,- 
000 and it had increased in assets 
every year.” Boston Post, May 4th. 


ANNUAL CONFERENCE 


Southern Mountels Workers 
Meet at Knoxville 


Knoxville, Tenn., April 10, 1924.— 
More than two hundred delegates, rep- 
resenting various educational, social 


|} and religious activities in the Southern 
| Highland region met in conference at 


Knoxville April 8th to 10th inclusive. 
Rev. Isaac Messler was Chairman of 
the Conference. The primary question 
before the Conference involved a dis- 
cussion, under the leadership of Mrs. 
D. Campbell, of Danish Folk 
Schools and the possible adaptation 
of the folk school or adult school to the 
work in the mountains. A report was 
received from fhe Credit Union Com- 
mittee appointed at the 1923 Confer- 
ence and it was voted to continue the 
committee for another year. The 1924 
personnel of the Committee is Miss 
Helen Dingman, Dr. William J. Hut- 





might | 
well have been written by Alphonse | 


chins, Dr. Lilian W. Johnson, Miss May 
Stone, Mr. Jim Feltner and Mr. C. H. 
Newell. Mr. Messler urged that the 
Conference re-endorse the credit union 
plan which, upon motion of Mr. Felt- 
ner, was done by unanimous vote. Miss 
Angela Melville, of Berea, Kentucky, 
mountain representative of the Credit 
Union National Extension Bureau, ad- 
dressed the meeting on the 9th and her 
remarks were well received. Mrs. 
Campbell, writing of the Conference 
says of Miss Melville’s speech: “She 
made only a short speech, but it was 
quite perfect of its kind, making every- 
one wish to cooperate.” Miss Melville, 
while in Knoxville, visited a group now 
organizing a credit union among the 
employes of the Knoxville Post Office 
and reports that fine progress is being 
made. 


New Jersey Bill Enacted 
(Continued from page 1) 


and the then Senator from New Bruns- 
wick, C. Raymond Lyons. 
of this correspondence it was felt that 
a real effort to secure the enactment 
of such a law should be made in the 
1924 session. Senator Pierson took 
a very great personal interest in the 


As a result | 


June, 1924 


matter from the start, but early in 
the session learned what Mr. Haines 
was doing along similar lines and at 
once arranged a conference attended 
by Mr. Haines, Mr. Bergengren and 
himself, at which conference the pres- 
ent law was drafted. Meantime Sena- 
tor Pierson had interested Mr. J. Philip 
Bird, President of the Manufacturers’ 
Association and a meeting was held at 
the Newark Athletic Club on January 
4th at Senator Pierson’s instigation, 
which was attended by Mr. Bird, Bank 
Commissioner Maxon, Mr. Hamilton 
of the New Jersey State Chamber of 
Commerce, Senator Harrison, and 
others. Mr. Edward A. Filene, Presi- 
dent of the Bureau, was invited to ad- 
dress this meeting, and out of it de- 
veloped the effort which resulted in 
the enactment of the New Jersey credit 
union law. Ex-Senator Lyons co-op- 
erated and, from the inception of the 
bill to its final enactment Senator 
Pierson gave much time and energetic 
direction to it with the result that the 
bill was enacted and signed by the 
Governor. The New Jersey credit 
union law is in every way a fine piece 
of legislation and with the continued 
interest of Mr. Bird and Senator Pier- 
son assured, a model urban credit 
union development will doubtless re- 
sult in the state. 


Postal Employes Interested 
(Continued from page 1) 
Louisville, Kentucky, May 28th.— 
Employes of the Louisville Post Office 
recently organized the first credit 
union of the sort in Kentucky. Mr. H. 
P. McCoy, Secretary of the Local Ser- 
vice Relations Council has been direct- 
ly participating to get this credit union 
organized and functioning. 


N. J. MANUFACTURERS 
DISCUSS CREDIT UNIONS 


Atlantic City, May 3rd.—At the an- 
nual meeting of the New Jersey Manu- 
facturers Association, held at Atlantic 
City on May 2nd and 3rd, Mr. J. Philip 
Bird, President of the Association, 
stressed, in his annual report, the 
importance of the recently enacted 
New Jersey credit union law and the 
value of an industrial credit union de- 
velopment in that state. Through Mr. 
Bird’s courtesy Mr. Roy F. Bergengren, 
Executive Director of the Credit Union 
National Extension Bureau and Mrs. 
Bergengren attended the Convention 
as guests of the Association. A lunch- 
eon meeting was held on the 3rd which 
was given over to practical plans for 
the organization of the initial New 
Jersey credit unions within a selected 
group composed of some of the lead- 
ing industrials in the State. -On the fol- 
lowing Monday, Senator Arthur N. 
Pierson of Westfield, New Jersey, who 
sponsored the New Jersey bill and to 
whose untiring efforts the enactment 
of the bill was primarily due, held a 
luncheon at the Newark Athletic Club 
in Newark which was also attended by 
representative manufacturers and 
plant executives and in addition by the 
Postmasters of Jersey City and New- 
ark with a similar purpose, namely, to 
stimulate interest in the organization 
of credit unions in New Jersey. It 
is now the plan of the Bureau to have 
a credit union representative spend a 
month in the State in the early sum- 
mer to develop into operating credit 
unions the thirty leads which resulted 
from the two meetings. 
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